
OLIVE COMMERCIAL CO. LTD.
(ClN No' L01 1 32W81983PLC035842)

Regd. Off.: 2nd Floor of Main Building, 19, R.N Mukheqee Road, Kolkata-700001 (WB)

Phone: 033-40053995, Website: www.olivecommercial com

0LrvE/sE/05/23

25tn [6y,2023

To,
The Secretary,
The Calcutta Stock Exchange Ltd.,
7, Lyons Range, Kolkata-700001

Ref: Regulation 30
Regulations, 2015

Dear Sir/Madam,

of SEBI (Listing Obligations and Disclosure Requirements)

Scrip Code: 25014

Withreferencetocaptionedsubject,weherebyintimateyouthat.thgmEtingofthe

c;@rand 1 1, ruko-s-ani XII-T,TI' noo'"

BoardofDirectorsoltheCompanyhasheldon25thMay,2023attheCorporate0ffice
oiitru Con1prny at 6s Floor Tieasure lsland, 11, Tukogani Main Road' Indore-452001

ila.i;j,-r, 
'03.00 P.M. and concluded at5-15-5-P'M', inter alia considered and

approrea the following business alongwith other routine businesses:

l,AdoptedAuditedFinancialstatements(standatoneinctudingConsolidated
Finaniial Statements) for the Quarter and Year'ended on 37"t March' 2023

alongwithAuditedReportunderRegulation33o|SEBI(Listingobligationsond
Disclosure Requirements) Regulations, 2075'

Please take the above on record and acknowledge'

Thanking You,

Yours faithfullY,

MembcrshiP No: A57271

Enclosurcs:-

1. Audited Report for the Quarter and Year ended on 31't March' 202 3'

2. Audited Financial Stat-ements for the Quarter and Year ended on 31't

March,2023'

F'or Olive Com

Company SecretarY

Phone: 073 1 -a75 221 O Emailt olivecommercialcoltd@9mail'com
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coNp.\N! l,rrRslrr\ri1..r.o 
.l.r 

r rj r'.rl'r]rii.iriiiii.i jr rir''r r I I'; sr;tl I ( t,ls l lN(; oltl'l(;'\1 lols '\N r)

r:,isi:i.iii,itir: r.i:etltnrntuxls) llr(il'lt'rvl loNS' 20t 5 (r\s 
^l\lttNl)l':l))

l'o l'llll llo.\ltl) olr l)llll:c'rolls 0[ 0]'l\/l) coi\li\l l';ltcl'\1,,\G tiNCI I]S Ll jlll1'EI)

Ol'l .\..l()N

l.\\.t'ltlrrt'ittrriitcritlr.''sl$l}rlirl0ncnnnttttl|]ttlttcinlrcsLrlls.(.lhcStntcmcnl..)ol.oLtvliCo}l}lEl{CI.\1,
.\(;t:NClEs l.li\ltTl)D ,"" tr;;t;';;'.\': ; tl'l tt't 1'""' cnrlerl ,Jl't 

lllarch' 202-l rttachc" hcr$rith bcinq

srrlrntitt"'.1 [r1 tlrt' Courplnl' ,"*tt"'"'it "* 
rctluircttrculs ol'llcgrrlltion ]l ol lhe SIIBI (l'isting Obligations and

l)isclosurr' Rcqtliruttlcrtts) llcgrrllrion' 201 5 (as arncrrcled) (tlre 'Listing Ilcgrr lations ')

l. lrr trur opitrion ontl to thc bcst ot'our intbrmation and according to lhc explanrtions givcn lo us' Ihc Stltemtrnt:

il'l)rcscntsl.in$nci$lI'.Sullsinaccordnncelr,ithtlrereqttirententsoftheRcgulation33olthct,istingRegul:rtion
in this r.-gardl rnd

b. gires I truc lnd fair !ierv in corrlorrnitl, rYith the recognition al)d nleasurcnlcnl principlcs laid dorrn in thc

'*il",.lrji""ri..""",i"gs-"..a.iari.tnarrs')nna-orheraccountingprinciplcgencrell;-,ccePrcdinlndia
1)l rlre srandrlone ner profir .n;;.. ;;ri"ii,;. .on,pr.h.nri"" in.om. a--nd othcr finonc;rl inlbrmation lbr the

qurner lnd l car llten ended 3 I 
s' lvlrrch' 202i'

llsis for oPinion

-j.\\,cconduclcdourrudititrrccordancervithtlreStandardsonAuditing(SAs)specificd,u/s',1.1](10)oithe
conrDani!,s Act.20ll (.Tt,,. A."r:i."'o,,; ,.sponsiuititi.s undcr those Standards are lirrther dcscribed in the

i:lli#:, *$;iuiii,i". ilr',i" Audir of the Financiul Statcments scction ol ottt report \\ c rtre indcpcndent

of rhe contpani. in o.cordrn.e r.iil ,h. cod. of Ethics issued bt' the lnstitute oi chlnered .\ccounlants of

Indir rogc-rher r'irlr the ctSicat ,.luir.,r.,.,o thrt are. relcvcnt 1o oLrr audit of the tlnrncirl rtsLrlt under the

ororisions of the Acr 
"no 

u," nu'i* thereunder, and *,e have f'ulfilled our other crhic.l responsibilities in

ill,irii. ",ii, 
,i ;r:;.;;i;;",*. n,d the Code ot Erhics. \\re believe rhor rhc oudir cvidcnce rre harc

obnined is sufficient and appropriate to provide a basis fbr our opinion'

Respousibilitics of l\tanagcnrent flnd Those Ch11rgctl rvith GoYernance for' thc Slatcnrenl

C. H. PADLIYA & CO.
CH^RTERED ACCOUTANTS

A. K, PADLIYA Ll com. LL.B.. F.cA.

S. C, PAoLIYA rl com , li c. A

VIPUL PADLIYA B Com, F. C, 

^

misstrlcmcnt. \rhcl.her duc to lilud or crror.

E'mail : ofliceOchpadliya.com, 8kpadliya@ gmsil.com . Ollicial \r€bpage : \r1\1v

{. This Statement has becn preparcd on lhe basis olthe sti}ndololle nnnual financial stal!'rlre0ls and has been approrct'J

b). rhc compcn),s Board of Directors. Thc Contpany's Board ofDirectors is responsible for the pr'-p:rrrtion and

p..i.nori", of the Statement that give a ,ru.'uni f.it vierv of the ol the net prolit $nd olher con'l prehensi\ c'

income and oiher financial infonna]ion in accorrlance l'ith the lnd AS specilied u/s I i3 ol rhc tct re:rd rr ith

the Cornpanies (lndian Accoulting slandards) Rulcs,20l5 and other accounring principlcs generulll lcccpted

in lndia and in compliance with Regulatiotl 33 of the listing regulations. This n'sponsibilitl olso includes

mainrenonce ol-adequate accounring Iecords in accordtncc \\'iih the proyisions ot'the Act li.rr salegulnJing ol

thc asscls ol'thc compauy antl fo-r preYenting ond detectiltg tiltrds ond orher irrcgtrlrritics: sel('ction lnd

appllcarion ol appropriate accountin! policies: nraking judgnrents rttd cslinrltlcs thill llrc reilsDnilbl!' lnJ

pird.nr: on,l rlcsign, irnplcmcnfntion and nl.,intsn..nce ot'ndequRtr' intental l'lnlttci:tl controls' thlt rrcre

op"ruting cffcctivcly for ensuring the scclrircy tnd conlplelcnr'ss ol'the irccotrnting rccolds. rclc\nrlr to the

.r.-..,i.,- ^ r.,,r rrn l\ir tiprt rrrrl :rle lje,: lium nratcrillpi.por,ion und prcsentation of the Statclrtcnl thlt givc n tnte ntrd l'uir liel ltnd atf

otJI

\o.

Scanned wiih CamScanner



C. H. PADLIYA & CO.
CHARTERED ACCOUTANTS

A. K. PADLIYA M Com., LL.t],, F.C.A,

S. C. PADLIYA M. coor,. r.. c. A.

VIPUL PADLIYA B com., F. c. A.
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Marg, lndoro.452 001 (ltlDln)
Ollice : +91 7A1 2704343,2704133
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I B.O.: 101, Pragalr Apparlment, opp. Krashi
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5. ln prcpt|ing thc Stiltclllcnt. l]ol[d of Dircctors is rcsponsiblc lor asscssing thc Company s ability to continLrc rs

I goirrg conccnr. disclosing. rs rpplicnblc, mattcrs relatcd to going conccrn rnd using the going conccrn basis

o[ rL-corlrting urrlcss Board of Directors either intends to liquidatc the Company or lo cetsc opcrations, or hr!

no r--:rlistic rltcnrrtivc but to do so,

6. l'hc Boerd of Dircctors is tlso respotrsible lbr ovcrsccing tlre colnpiny's financial rcporting proccss.

,\utlitor's l{csponsibilit}' for thc r\urlit of tlrc Stltcrttcnts

?. Our objcctivcs are to obtain rcasonablc assurance about whetlrer thc Stalcment as a rvhole is lice from matcrial

rnisslrtcnrcnl. u,hclhcr due to fi'aud or crror, ond to issue an auditor's rcport that includes otrr opinion

Reasonlblc assumnce is a high lcvcl ol'assurancc but is not a guarantcc thar an audit conducted in accordancc

rrith SAs, spccified under I43(10) of the Act, will always detect a materlal misstatcmcnl rvhen it crist,..

Nlissratements can arise lronr lraud or enor and are considcrcd nraterial il individually or in lhc aggrcgatc.

they could reasonably be expectet! to inflLrcnce the economic decisions ol users taken on the basis ol thc

St3lement.

8, As part ol an audit in accordancc with SAs, rve exercise prolessiontrl jLrdgrncnt rnd mcintain proiessionll

scepticisrn throughout Qhe audit. We also:

. ldentify and assess the risks of nraterial misstatement oI thc Statement, rvhether due to ftaucl or error. dcsiqn

and perform audit procedures responsive to thosc risks, nd obtflin audit evidence thot is sui'llcient tnd

appropriate to prouid. a basis lor our opinion. Thc risk ol nol detccting t material misstalement rcsulting

fiom iiaud is higher than lor one resulting from error, as iirLrd may involve colltrsiott, lorgcry. intenlional

omissions, misrepreselltotions, or the overridc of irttet nal control'

. Obtain an understanding of intelnal control relevant to the audit in order to design atrdit procedures lhat arc

appropriate in rhc circuinstanccs. U/s.113(l)(i) olthe Act, rve cre also responsible lor expressing oLrr opinion

on'whcthcr the company has adequate intcrnal financial contlols system in place rvith rcference to [inrncill

slatements anrJ the operating elfcctiveness olstrch contlols'

. Evaluatc (he appropriateness ol accounting poticics used and the rcasonableness ol acc0llnlil'lg ('Eimrtes and

rclated disclosures madc by Board of Directors.

.Concturle on lhe appropriatcness of boartl oI Directors' ttsc ofths going conccrn blsis ofrccoLtnting irnd.

based on thc au6it evidcncc obtained, rvhcther r materinl uncertainly cxists tclaled to c\'(:rlts or conditiorrs

that ma), cust signilicant cloubt on the Conrpany's otrility to continur: as n going concertt. ll'rve conclttclc thrt

, ,utailrl uncJnainty cxists, we are lcqttircd to dra\v ilttention in ottt atr,.litor's Nport to thc rclltcd

disclosurcs in thc Statcmcnt or, il suclr clisclosures are inadeqrntc, lo nlo(lil)' ottL opiniort. Ottr conclttsions

are based on the audit evideatcc oblaincd up to thc drlc oi our tuditol's lcpolt. llo\\e\dr' titlttre t'rents or

conditions ntay causc lhc Colrrp:rny lo ccillc lo contintlc as tt gtting concctn.

'llvalualc lhc ovcrall prcsct'ttutiot'I, slntctLtrc and contcnl olthc ot'thc Sl0lentcnl, inclrrding the clisclosurcs. rnd

rvlrcthcr tlrc represcnis thc LtnrJcrlying translctions nn(l uvonts in a nrlrtrtr'L lltat aclricvc's iitil prcscntltit'n.

9. We contmunicalc with thosc chargctl with governBncc l.cgnrrling, tllllong otltcl ttlflttcrs. tht plnttnetl scopc rnrl

riming of rhc audir and significrniuuclit finclings, including nny siguiticnnt tleliciencics irr irlpiq(ontrol tltrt

rve identily during our audit.

E-mail : otlico@chpadliya.com, akpadllya@ gmail,com
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OLIVE COMMERCIAL COMPANY LIMITED
Regd. Office:2nd Floor, of Main Buidling, R.N. Mukerjee Road, Kolkala 700001

CIN:L0l I 32W81983P1C035842

STAT[,MENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED 3IST MARCH 2023

PROFIT & LOSS ACCOUNT

Standrlone Results

l. Income

a) Revenue from operations

Expenres

a) Employee benefits expense

b) Finance costs

Profit /(Loss) befor€ €rccDtional items ind lar

(a) Items that will not be reclassified to profil or loss

) Tax €xpense/(benefio on items that will not be reclassified 10 profit or loss

(a) Items thal will be reclassified to profil & loss

) Tax expensei(benefio on rtems rhat will be r€classified ro profit or loss

olal Other comDrehensive iloss)/ income (net oftax
Totll comDrehcnsive incone for the Deriod ( l6+

10. Psid-uD eouitv sh&re caDitsl (Frce Volue l0 E{ch

Place: Indore
Date:25.05.2023

For Olive

Q1o
Dashrath
Director

lNotu'

DIN:07453300

on record by ihel.lhe above Standalone Financial resulls were reviewed by the Audit Comminee in itt meeting held on 25-05-2023 and taken

il's meeting held on 25-05-2023

lf. fte Company is operating in the single segmenl ofdealing in Real Estale.

3. The Figures ofPrevious Year/ Periods may have b€en regrouped/ reclassified wherever necessary.

.t. The Cornpany has incorporared effecrs on investmenr in asssociale company on the basis of unaudited financial resulls as at 3l-03-2023 as certified by the

s.The Company has disinvesled ifs slake in the Associale Naman Mall ManaSemenr Company Private Limiled as approved in the Boa.d meeting held on l4- l l -

2022.Transfer ofshares rook place on I l-05-2023

6. The Com p3ny has opted for votunlary De- l isting under the S EB I ( De- listing of Equiry shares )Regu lations,202 I from Calcutta Stock Exchange.The fi nal applicalion

is pending lor approval with appropriate authorilies.

lr6ii6io,. in

Panicuhrs Qurter Ended Ende

Ysr-23 Dec-22 Mrr-22 Mar-23 Msr-22
Audited Audited

t 5.91 ,r.i,
o.25

r9.40

99.52

19.47

0.25

:t8 83

Total income from oDerations (n€l) (s+b) | 5.91 19.65 I18.99 t9.08

3.80

30.01

3.08

4.02

.l7
4.56

4.46

I2.: I

2.51

15.06

68.20

t2_78

20.02

49.34

5.49

r6.8e l 19.95 t9.08 96.0:l 74.t
(23.1', 0.57 22.95 (3s.?

l. Exceptionsl ltems

5. Prolit/ LossCi belbre i$x (l+^:ll (23.7', 0.57 22.95

t. T"x (Expens€s)/ B€nefit

:unenl tax (3.58

(3.20 (2.62

(3.58

(3.20 (2.62

7. Profit/ Loss(-) ,or the Deriod (5-/+6) (21. 123.1-, t 6,t:

t27.76\l (23.1', t6,1'.

2.l.lxr

L Oth€r equilv ( excludinq revslurion rererve) (5+ 00)

enture Redumption Reserve

Brsic !nd Dilurcd Esrninqs per share afler exlraordinery ilems (nol (l L57)l 6.71



OLIVE COMMERCIAL COMPANY LIMITED
CIN:L0 I I 32wB I 983PLC035842

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3I MARCH 2023
BALANCE SHEET

({ ln
Parliculars StandaloIe

Mar-23 Mar-22
Audiled Audited

ASSETS

Non-current rssets

(a) Investments in subsidiaries, associates andjoinl venture 67.9t 55.61
(b) Financial Assels

(i) Investmenls 514.09 506.93
(ii) Other financial assets 0.20 0.20

Sub-totrl - Non-current assets 582.20 562.11
Current Assets

(a) Financial Assets

(i) Cash and Cash Equivalents 0.06 t7.21
(b) Other Tax Assets(net) 5.61 2.78
c) Other Cunent assets 17 48 t10.67

Sub-totsl - Current sssets {3.15 I60,66
TOTAL - ASSETS 625.35 723.19
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 24.00 2,+.00
(b) Other Equity (s4.99) (70.80)
Snb-total - Equity (30.99) (46.E0)
Non-current liabilities
Deferred Tex Liabilities (Net) t7.66 14.46
Sub-totsl - Equity & Non-current liabiliti€s (r3.33) (32.34)
Crrr€nt liabilities
a) Financial Liabilities

(i) Bonowings 596.34 585.08
(ii) Trade Payables

- Total outstanding dues ofcreditors other than micro and small ente

(iii) Other financial liabilities
4.78 2.53

0.02 0.14
(b) Provisions 4.t4 0.56
lc) other Cunenl Liabilities 33.40 167.42
Sub-total - Currert lirbilities 638.68 755.73

TOTAL - EQUITY AND LIABILITTES 625.35 723.19

Place: Indore
Date:25.05.2023

For Olive

$,r"9Y:
Dashrath Gothwal
Director
DIN:07453300



OLIVE COMMERCIAL COMPANY LIMITED
CIN:L0l 132WB1983PLC035842

STATf,Mf,NT OF STANDALOM AUDITED CASH FLOWS FOR THf, YEAR ENDED 3I

Place: Indore
Date: 25.05.2023

For Olive C

Dashrath
Director

MARCH 2023
( In LacsIn Lacs

Particulars Standalone

Mar-23 Mar-22

Audited Audited

CASH FLOIY FROM OPERATINC ACTIVITY

Profit before exceptional Items and tax as per statement of profit and loss

Adjuslments for;
Interest received

Finance cost

Net gain on sale / fair valuation ofinvestments through profit and

Prior Period Expenses

Operating prolit before working cspital changes

Changes in Operating assets and liabilities:

Decrease/ (lncrease) in Other current assets

lncrease/ (Decrease) in Provisions

Increase/ (Decrease) in Cunent Liabilities

Net Cash Generated by Operatirg Activities

Income taxes paid

Net Cash Generated by Operating Activities Before Exceptional ltems

Exceptional Items

Net Cash Generated by Operating Activities After Exceptional Items (I)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds.from:

Short Term Borrowing

Advance Received for Sale of Land

Investment in LLP

lnterest received

Payment for:

Advance for Land

Interest

Nel Cssh Generated by Financing Aclivilies (IID

Net Increase/(Decrease) In Cash and Cash Equivalents (I + Il + III)
Cash and Cash Equivalents as at the beginning of the year

Cash and Cash Equivalents as at the end of the year

Cash and Cash Equivalents as at the end of the year comprise of

Cash & Bank Balances as per the Balance Sheet

Balances as per statement of Cash Flows

22.95

68.21

(le.47)

(3s,76)

(0.03)

49.34

(2t.7s)
(0.0s)

7 t .69 (8.26)

100.36

(r 17.41)

13.45

0.09

0.24

54.64 5.53

(3.58)

51.06 5.53

51.06 5.5 3

0.00

0.00

(68.2 r )

37 .0',7

t62.49

0.0 1

0.03

( r 39.00

(49.34

(68.21) 11 .26

( 17.15 )
t1 .21

t6.78

0.43

0.06 t7 .2t

0.06 0.43

0.06 t7 .21

/'roDIN:07453300
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lNl)lil'IiNl)tiN1',\t,l)lrol{'s llt,)t'ot{t'oN coNsor,rr)A'r'riI) ANNUAt" r..rNANCtAr, t{Esi,r,Ts oF1'llli co)ll',\NY l'ultsu/\N1' 1o 'l'llli ltti(;uLATloN 33 or 'rlrI sr,nr (r,ts'sNc ()riLrc,\-rro\s
,\Nl) l)lSCl,OSt,ltll tu,:eUItttiNl I|NTS) RrtCULAT.IONS,20lS ( S AilrINt)r.],))

'l'0 t'lllt llo,'\ttD oF I)lRllcl.olls oF oLIvD COIv \rERCIr\t_ COivlpANy t_rlU.tEr)

OPINION

i. \\'c ltrrc nLrdilcd ths accontplnying consolidated annual financial rcsults ('thc statemcnt') of OLM
COlli\lliltclAl, COI'IPANY LIN{I'I'ED ('the }lolding Company') and its associate lor rhc year encled
'l I'r l\lalch. 2023 attached herervith, being subnritted by the I'lolcling Corrpany pursuant to the requircmenr
of1hc rcsulttion 33 olthc SEBI (Lisring Obligrriorrs anrl Disclosurc Ilequirerrents) RugLriatitrn. 201 5 (as
rnrcndcd) (thc " l-istilg Regulations").

?. ln our opiniol nnd to the bcsl ol'our inforrnation and according to thc cxplanations pivs,. to us. and basecj
on lllc cortsideration ofthe financial infonration ofthc associate providecJ by the management relcrred ro
in olher mattcrs section belo\v, lhe Statetnent:

a. includes rhe results olthe lollorving entities:
,\ssociate:
r.varnan Nlall Management Private Limited

b. Prcsents financial results in accordance rvith the requirements ol' the regulation ii ot' rhe Listing
Resulations.

c give a truc and lair vierv in conlormity with the recognition and tneosurement principles laid do*n in
the applicablc Indian accounting standalds ("lnd AS") and other accouuting principle generally acccprr'd
in India of the consolidated nel. prolit and other conrprehensive incomc and other llqancinl information
of the Holding Company and i{s associate, lor the yrar endecl j l.r Nlnrch 2023

Ilusis lor opin ion

l. We conductcd our audit in lccordarcc rvith thc Stnndalds ol ALrditing (Sr\s) spccilicd under scrrion
| '13( 101 of the Cornpanics Act, 2013. Our responsibilities Lrnder tlrosc Standrrcls ar!' Iirrther dcscribed in
thc Audilor's Ilcsponsibilitics lor thc Audit ol thc Financial Stfltenrents section ol orrr report. \\'c arc
indcpendcnt olthe I-lolding Cornprny tnd its associflte in accordance rvith the Codc ol Erhics issLrerj br
lhc inslilntc oI Cltartclcd n ccownlants ol lndia 1"the ICAI") togetheL rlith thc ethical rqqLrir.cncnrs thrr
arc relcvanl 10 our audit ol'lhc linancial lcsLrlts trnclel thc provisions ol'the Conrprrries .\ct, ]0ll :rntl thc
I{ulcs ihcrcundcr, and wc ltavc lirlllllcd our otlrcr clhical lcsponsibilirics irr uccor,.lrrnce rrirh thcsc
rcquircnlcllls and thc Cr-r<ie o1'Ijtlrics. Wc helicvo tlrat (hc aurli( cvidcncl. rrr'lxrve obtuirrcd is sLrllrcicur
and rpproprialc to provide a basis Ibr our.opinion.

llcsponsibilitics ol' filanagctrttrrl arrd 'l'hosc Clralgcrl u il| (lovcrrlrrrcc li)t. tttc S(rr(t'nlclt

4 The Staternerrt,

approvcd by lhc
annual ll nancial

which is thc responsibility ol thc llolcling corrp.ny's []ou'tl ol'Dirccrors and hirs been
I Iolding Compnny's Boarcl ol'Dircctor.s, hus l.rccn pr.cpirrurl on the
st0temcnls. The Ilohling Conrp ny's lloilrd ol Dir,*ctors is rcspo

idrkd
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C. H. PADLIYA & CO.
CHARTERED ACCOUTANTS

A. K. PADLIYA [A.Con, LL.B,, FC'4,

S. C, PADLIYA M. com , E c. A

VIPUL PADLIYA B com., F. c. A.

H.O.:90, Oavra 8azar,2nd Floor, 13-14 8NT
Marg, lndoro - 452 001 (l OlA)
Ollic8 : ig I 7 31 27 04343, 27 04133
Residence : +91 731 2515353, 2494133

B.O.: 101, PragatrAppartmenl, Opp. Krashi
Mandr, Pralapnagar (Raj.).312685
Ial. '. +1478"?26?4

ol'tllc Sliltclll!'llt tllni Sivc {l truc atld lhir vicrv of thc consoliclated stflte of aflairs . consolltJrrctl profir
intlrrJiltg r'trrrsolidnlcd c{slt llo\vs of thc Iloldirrg Cornpany and ils associnte in rccorclancc rvith t;c lnd As
plcscritrcd trrtdcr Sccliott l3] ol'lhcActrcnd \\,illr thc Cornp l]ics (ln<lian Accounting Sran(lar(ls) t{ules.20l5
nr)d olhcr rccollnlillS principlcs gcnemlly acccplcd in lrtlia oncl in compliancc rvitlr Regulatkrn jl oi the listint
llctrrlrtiotts rts rttltcndod. lloliling Cornpany's Board olDircclors is responsible lbr cnsLrring rcctrrao. ol.rccord.,
inclrrtlitrrl llrlrtttcirl irllbflllttion cortsidcretl ncccsslry lirr tltc prcparaliol of tlrc Stalcrncnt [:L]rthrr, in tern)s ol
tllc pr('rvisions ol tllc Act, tltc respective Bo0rd ol Dircciors olthe cornpanies inclLrclcd in thc CroLrp arrr.l its
itssociatcs ilnd joill( vclltr.[cs, covcred ttnder thc Act, rre rcsponsible fbr rnaintcntncc ol a(lequatc ncco!,nlrng
tt'cords itt accoldilnco \Yitlt tltc l)rovisions olthc Act, lor salegualcling olthe asscts ofthc tlolding Company,
rnd ils rssocifltc, and [oI PreYenling ar]d dctccting frauds ancl other irregrrlariricsl selcction and application ot
ilPploPriltc ilccounting policicsi nlflking j udgmcnts and estirnates lhat are rersonablc aniJ prrrdcnt; and clesiqn.
inrplcntentation nnd ntaintcnancc of adcguate inlernal financial controls, that rvere operatinr ellcctively,, lor
cnstrrint lhc accuracy and corttplctencss olthc xccoulting records, relevlnt to lhc prcparrtion ancl prcserrrrrirrr
of lllc finltlcill results, tlltt givc n true and thil vierv and rrc lree fronr rnaterial rnisstatenrrnt, uhelhcr rluc to
lrlud or crror. Thcsc financial t'esttlls hnve l.:ccn usecl lor tlre purpose of prcparrtion of tltc Statcrncnt b) tirr
Dilcctors o l' tlrc I lold ing Conrparry, as albresa irj.

5.ltt prcprring tllc Statcnlent, lhc rcspcctive Board of Dilcctors olthc l-tolding conpany anrl ol its Associare. arc
rcsponsiblc lor assessing lhc ability olthe llolding conrpany ancl of its Associate, to cor.ltinue as a goinlr
concerrr, disclosing, as applicable, nlatters rclilted to goillg concern and usillg the goirrr concern basis of
accounting, unless tllc resPcctive Botrd of Dilcctors eithcr intends lo liquidflte the contpxn!. or to ccrse
opcralions. or has no realistic altcfltative but to do so,

6.Thc rr"specl.ivc Boord of Dilectors of tlte t"loldir)g Conrpany and ol its Associrrq, are rcsporrsiblc lor orersecing
the financiitl rcporling proccss oI the l.lolding conrprny and its associlte.

Audit0r's llcsponsibilitl, for thc Au(lit of the Stltcutcut

7. our objcclivcs are to obtain rensonable assurance nboul whcther thc Stfltemcnt ns il rvhole are lree lrorn mrteriul
lnisstalcn)cnt, rvhelllcr dtte 1o lrattd or error, and lo issrre and atrtiilor's report that irrcltrdcs oLg opiniul.
Rcasonlrblc {rssttrattcc is a higlr lcvcl ol' ssulance but is rtot n guaral)tce tllill xn alrdit coIdUcte(l ir it] acuordiutcc
rvillr Strttdrrds on Atrditing sPccilicd urxlcr Sectiorl 143(10) of tllc Act rvill rlw11s tlcrcct r material
ll)isslxtcrt)ctll, rvltcn it exisls. lvlisstitlcnlcllls can arisc lront t'raud or crror alrl lrc cottsit]cr,ld Itxtcrial il.
individualll' or jn aggregatc, they corrld rcasott:tbl;, bc expectecl to infltrencc thc ccononric clccisions of tr:crs
trkcn or 1l)s birsis of tllis Stalcnrcnt-

8. As Pur1 olan audit in accordancc wilh Slondards on Auditing under Section t.l3(10) oirhc r\ct. \\c c\crursc
prorc55jonaljudgrrcnt and Dninrnin prol'c'ssional skcpticisnr tlrroughout thc arLclit. \\'c alsrr;

' ldcrrtili rtld asscss lllc Iislis ol.rnrlcrill nrisstltcrncnt ol'lhc Sratcnrcnl, rrhctlrer Lluc lo liurrl or crror.
dc:iittl attd Pcrlbrrn iltt(lit pt'occdures rcsporrsive (o thosc risls, arrl obtairr :ru(lil s\ i(lt' cc thrrr i. srrfllcicrrr
arltl llryroprialc to ptovidc it [)ilsis l'or nrrl opirrion. 

.l'lro 
risk ol not (letqctir]q u rrat..,riul nlisstiltcnlcnt

Iurtrltirtg lioltt liaLrd is lriglrcr tltan Ibronc rcsullillgi lir)ln orror, s litrrrl rr]lrt. inrolr.'collLrsion, lurgcrl.
intcntiol;rl onrissions, nlisrct)rcscl)lllliols, or. llte ovt,rliclc oi'irtlcrrltl corrtrol,

' ()blxi0 ittt tttttlct slttrtd ing ol jIlcrnill controt rcluvuut lo thc aurlit irr o|tlcr.ro clcsiqrr arrtlit
ill)pr(,1)riltc ilt lllc circUlltslu ccs. tlntlcr sectiol I,l-l(lXl) r)l rhe 1\!t, rrc orr,, ll
crprcssirrg urr opiniorr on wltelltsr lltc curtrprrrry Ints l(lc(lulllc illcnlitl l'inlulciitl
llrunciirl st tc tcnts in plficc rrrrrl lhs opcrnlilg 0llcq(iYcncss ol'sueh controls.

E.mail :olllco@chpadttya,ioni, axpadllyi@gmiiti6m i Oittiit lv-d6iia!*51 ri/iw.chp
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S, C. PAOLIYA M, com., F.c.A.
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' lilrltritc lllc spProl)ri lcrcss oloccounling policics usccl nnd thc rcasonablcncss of accounlinir cslim..rcirrrd rclrrte.cl disclosrrr.cs rnarlc by lhc llonrd ol'Dirccrors.

' ('crrtcltrtlc otl lltl npprollria{cttcss of lloard of Dircctors rrsc o[ Lhc going conccnr basis of accounting and.
trlsc'd ort lllc tttdil clirlc.cc otrlnirrcd, rvhcthcr a rnolcri0l unccrlainiy cijsts rcl tcd ,u 

"."ni. 
or.,,na,rion.lllnl Ill0)'crlst siglliliclrrt clottbt on lhc lloklirrg Cornprrry and ils associirtc's abilill to clntinLrc 

", o uoin,lconCclrl, ll'rrc concludc tlut a Ila(criill UnCcrtili ty CXiSlS, \tc Arc rcC;rtircri to r]ra$ X11,r11;On",i'rr]
llldilor's rcl)olt k) lllc rcliltc(l disclosurcs ir tlrc Statc;rcnt or, ifsrrctr tlisclosurcs.r. i,,..I",1,,.i".," r",11r.(rrrr ol)irrior). ottt col:clltsiotts arc bascd ol lhc udil cvidcnce oblairrccl rrp to llrc dirtc 

", ,,ii, ,,,,i, ,ri,rcl)or(. llQrYcvff, ftrltrrc cvcrrts or cottclitiorrs may cause the llokling Conrpairy anri i,, .,ro.iri. in 
""",," 

,uioDlillUc fls n goit)g cot)ccfl).

' Evalrlltc tllc overall prcsclltiltion, structrtrc and content of tlrc Stalcrncnt, inclucling the ilisclosurcs. arrd\\l)clhcr tlte Slatenrent lePrcsenl thc undcrlying iransactions ancl cvcnls in a man-nc|- that achic\cj ,iirprcscnlalion,

' obtlirr srrfficicnl appropriatc audit eviclence rclarding the e iirrarcial results/ finrncial inibrmrrron,ilIrr]cill slatclncllts of thc cr:tities included in thJStateinent, to exprcss an opiniorr on rlre Statement. \\.c
irc rcsporrsible for the dircction, super-vision and perfbrrnance of the audit ol ilnancial illbrnration ol-srrch
crltitics incltrdcd in the Statcnrent, olu'hich rve rre the iirdependent auditors. For thc other cnti(ies included
i11 lllc Statenlent, rvhich have.beett atldited by the other auditors, such olher auditors rcnrain respt,nsiblc lbr
thc direc(ion, supervision and perfornrance ofthe audits canied out by tlrem. \\/e remain solel_r. responsiblc
for our.aLrdit opinion, ancl performance ofthe aLrdit carried out by thiur. We rcmain solcly ,.rpunribl" tor
orrr rrrdil opinion.

9 \\'e cornnttttticate with tl)osc clrarged rvith goyernrnce of the I-lolding Companl, and sucll o(hcr entities
incltrdcd irr (l]c Staternent, ol rvhich. rve are ttre indepcndent auditors, egarding.irnong other rnrlters. thc
planned scope and tinring of the aLrdit.and significant audit findings, inclirclinginy sieriit'iclnt tlctjciencies
in intcrnal control tl)at we idcntify during ouiaudit

H.O. : 90, Dawa Baza\ znd Floor, 13.14 RNT
Marg, lndore - 452 001 (INDIA)

Ollice : +91 731 2704343,27u133
Flesidence : +91 731 2515353,2494133

8.O,: 101, PragalrApparlmenl, Opp. Krashi
Mandi. Pralapnagar (Fai.).3 I 2685
Tel, : +1478.22624

with a statement that we have complied tvith relevrnt
to communicate rvith them all relatio,rships ancl other
on our independence, and rvhcre aiplicrble. rclatecl

I l. wc also perlomtcd procedurcs in accordance rvirh SEBI circular clR/cFD/cNl D t/.14/2019 daled 29 Nlrrch
2019, issued by rhc sEBl uader Iieguration J3 (g) ofthe Listing Regulations, to the extent applicable.

OTIII]R XIATTERS.

l2 wc did not audit the finnncial infonnation ol the associale included in the Strtenrt,.r. \\hos!, l.inrlcirl
ittlormation (bcfore elinrinating inter company balances/ transactions) reflects torirl assets ot, Nit as rr :-i ltarctr
?023' total rcvcnues ofNil, total r)ct profit after tax of Nil, total comprchensive incorne of Nil rnci cash llorrsolNil ior the yearcndcd oll thal (late, as considcred in lhe Stirtenlent. 'llresc annLnl linancirl inlon,atiorr lrr,,e
bcen firrnishcd to us by thc lloliling Conrpany's nlflnngerlc1l. our opinion irr so lhr as it r.!,lxles ro lhe ilr)rorLnrs

l0.We also provide those charged rvith govemance
ethical requiremcnts regarding independence, and
matters that may reasonably be thought to bear
safeguards.

i:l^-:l::,1:], I:r 
jnctLrrtc.rl irr rcstcc. 

.of 
ato'csaicl Alssociatc is bascO soteg, ,_ ,,",,'r,,__i_.,i'ffi;,"i

:ll3?li']::1,,1:::.lfil:ll lil accordins to rhe infonmtion n,a.*prnnn,io,,, ei;;;,;;,;; ;;';il';;;d#:11:
::: :":'::::11.i{.llarion 

is. not m.reriat t; rhe llotdi,,g co,,,pnnt;;t- ii,.r,.lri-.'o,, 
"p 

;ili'lffii;l;l;::
:::",::T:1.:tll].:,ll1cr 

lvirh rcspccr ro our rctinncc on rtre finnu.i.r iur-,,,",ir;;;,,til;;:

$\
rl.
/Ft
a.//

:"+r

thc llolding Cornpany,
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l.l.'l lrc stxlc[)cr]1 irrcltrLlcs tlrc consolidfltc(l l'inuncial |csrrlts lor thc qrrartcr cnclcd I l'r lvlarch 2(12.,} []cinq thq
bulirrrcirrt ligrrrc bctrvccn rrtrclitcrl ligLrrcs in rcs,)cct ol'thc lirll financial ycal and thc pLrblishecl rrnatrclitc,.l

)citr 1(r rlltc cors0lidlttctl ligure Lrpto thc third qunltqrol'tl]c culrcrlt linancial ycar rvhiclr wcrc subicct l\)

linri(cd rl'icrv by Lrs.

loll & ON lllillr\LF OF

ADLI\1\ .t Cu.

Acco u n tants

no.003l5lc

S.C.PADLIYA
Partller

Menrbclship no.07I666

UDIN: 2307 r 666BCwscuE92?

PIace: Indore
Date: This 35 ' Day of May 2023

E-mail ;ollice@chpadliya.com, akpadliya@ gmail.com . Ollicialwebpige : www c hpadliya.com ---.. ,
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OLIVE COMMERCIAL COMPANY LIMITED
Regd. Office: 2nd Floor, of Main Buidling, R.N. Mukerjee Road, Kolkata 700001

CIN:L01 l32WB 1983PLC035842

STATEMENT OF CONSOLIDATED AT]DITED FINANCIAL RESTJI,TS FOR THE OUARTER AND YfAR ENDED 3I MARCH 2023

l.Income
a) Revenue from operations

b)) Other Income

l. Total income from oDerations (n€t) (a+b

Expcnses

a) Employee beneflts expense

b) Finance cosls

c) Other expenses

Profit /(Loss) before exceDtionel items and trx (l-

Tax (Expenses)/ Benefit

Other Comprehensive Income

(a) Items that will not be reclassified to profit or loss

) Tax expense/(benefit) on ilems that will not be reclassified to profit or loss

(a) Items that will be reclassified to profit & loss

) Ta,\ expense(benefit) on items that will be reclassified to profil or loss

otal Other comorehensive (loss)/ income (net of
Totsl comDrehensive incom€ for th€ period ( l6+l

10. Paid-up equitv sh!re copital (Face vslue'10 E0ch

I l. Other eouity ( excludins revalution reserve

13. B!9ic and Diluted Earnings per shsrc afler erlrlordinery items (not

NOTES:

l.The above Standalone Financial results were reviewed by the Audit Committee in il's meeting held on 25.05.2023 and taken on record by

Directors in it's meeting held on 25.05.2023

2. The Company is operating in the single segmenl ofdealing in Real Estate.

3. The Figures of Previous Year/ Periods may have been regrouped/ reclassified wherever necessary.

4. The Company has incorporaled effects on investment in asssociate company on the basis ofunaudited financial results as at 3l-01-2023 as certifled by the

Managemenl.

5.The Company has disinvested it's stake in the Associate Naman Mall Management Company Private Limited as apptoved in the Board meeting held on l4-
I l-2022.Transfer of shares took place on I l-05-2023

6. The Company has opted for votuntary DeJisling under the SEBl (De-listing ofEquity shales )Regulations,202l from Calcutta Smck Exchange.The final

application is pending for approval with appropriate authorities.

71rlo "
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OLIVE COMMERCIAL COMPANY LIMITED
CIN:L0l l32WBl9E3PLC035E42

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE OUARTER AN'D YEAR ENDED 3I MARCH 2023

BALANCE SHEET
(l Ir Lscs)

Particulars Consolidated

Mar-23 ivlar-22

Audiled Audited
ASSETS

Non-current ass€ts

(a) Investments in subsidiaries, associates andjoint venture 61.91 55.61

(b) Financial Assets

(i) Investments 514.09 506.93
(ii) Other financial assels 0.20 0.20

Sub-totrl - Non-current assets 5E2.20 562.11

Currenl Assets

a) Financial Assets

(i) Cash and Cash Equivalents 0.06 11.21

(b) Olher Tax Assets(net) 5.61 2.18

c) Other Cuftent assets 3?.48 t40.67

Sub-tot.l - Current assets 43.15 t60.66

TOTAL . ASSETS 625.35 723.39

EQUITY AND LIABILITIES
Equity
a) Equilv Share capital 24.00 21.00

(b) Other Equiry (s4.99) (70.80)

Sub-toral - Equity (30.99) (16.80)

Non-current lisbilities
Def€rred Tar Lirbilities (Net) t7.66 14.46

Sub-tot0l- Equity & Non-current liabilities (13.33) (32.34)

Current liabilities

a) Financial Liabilities

(i) Borrowings 596.34 5 85.08

(ii) Trade Payables

- Total outstanding dues ofcreditors other than micro and small

iii) Other financial liabilities

4.t8 2.53

0.02 0.1,{

(b) Provisions 4.14 0.56

(c) other Current Liabilities 13.40 t61.42

Sub-totsl - Current lisbilities 638.68 755.73

TOTAL - EQI-ITY AND LIABILITIES 625.36 721.39

For Olive CommercialPlace: Indore
Date:25.05.2023 (>,rY

Dashrath Gothwal
Director
DIN:07453300



6 In Lacs)

Particulars Consolidated

Mar-23 Mar-22
Audited Audited

CASH FLOW FROM OPERATING ACTII/ITY

Profit before exceptional Items and tax as per statement of profit and loss

Adjustments Ior;
Inlerest received

Finance cost

Net gain on sale / fair valuation of investments through profit and

Prior Period Expenses

Operating prolit before working capital changes

Changes in Operating assets and liabilities;

Decrease,' ( Increase) in Other current assets

Increase,' (Decrease) in Provisions

lncrease/ (Dccrcase) in Currenl Liabilities

Net Cash (;enerated by Operating Activities

Income taxes paid

Nel Cash Generated by Operating Activities Before Exceptional Items

Exceptional Items

Net Cash Cenerated by Operating Activities After Exceptional Items (I)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from

Shon Term Borrowings

Advance Received lor sale of Iand

lnvestment in LLP

Interest Received

Payment for
Advance for Land

Interest Paid

Net Cash Generaled by Financing Aclieilies (IlI)
Net Increase/(Decrease) In Cash and Cash Equivalents (I + II + III)
Cash and Cash Equivalents as at the beginning of the year

Cash and Cash Equivalents as at the end ofthe year

Cash and Cash F.quivalents as at the end ofthe year comprise of

Ca.h & Bank Balances as per the Balance Sheel

Balances as per stalemenl ofCash Flows

22.95

68.21

(19.41)

(0.03)

49.34

(21.1s)

(0.0s)

/1(

11.69 (8.26)

100.16

(r 17.41)

13.45

0.09

0.24

51.64 5.51

(3.s8)

51.06 5.53

51.06 5,53

(68.2r)

3',7 .01

162.49

0.0r

0.03

( r 39.00)

(49.14)

(68.21) 11 .26

(l7.ls)
t1 .21

16.78

0,43

0.06 t1 .21

0.06 0.43

0.06 t7.21

OLIVE COMMERCIAL COMPANY LIMITED
CIN:L0l I 32WB 1983PLC035842

STATEMENT OF CONSOLIDATED AUDITED CASH FLOWS tr'OR THE YEAR ENDED 3I MARCH 2023

Place: Indore
Date: 25.05,2023

For Olive

Dashrath
Director

Ud-j (
--l
l ,

DIN:07453300


